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HIGHLIGHTS DECLARATION OF DIVIDENDS
TRENCOR: GROUP Dividends in respect of the six months ended 30 June 2006 have been declared as follows:
. N - . e . . . . - - TRENCOR NO 81 20,0 CENTS PER SHARE
« Trading profit from continuing operations (which is mainly earned in foreign currency), after net interest expense, increased by 3% from US$35,3 million to US$36,3 million. MOBILE NO 66 1,55 CENTS PER SHARE
Expressed in rand, this increased to R224 million from R217 million at June 2005. I . . .
) ) ) . o ) » . The salient dates pertaining to the dividend payments are as follows:
« Net realised and unrealised exchange gains arising on translation into rand of the net dollar receivables and the related provisions and loans were R152 million (2005: Last day to trade cum the dividend Thursday, 21 September 2006
R257 million). The effect on earnings per share in the current period of this non-cash adjustment was a reduction of 48 cents. Trading commences ex the distribution Friday, 22’ September 2006
« As a result of the above, headline earnings per share (including the effect of foreign exchange translation gains and losses referred to above) were 130,3 cents (June 2005: Record date Friday, 29 September 2006
1747 cents). In US currency terms, headline earnings were 11,4 US cents per share (June 2005: 16,5 US cents per share). Payment date Monday, 2 October 2006
« Adjusted headline earnings per share, which includes net gains and losses arising from the sale of containers from Textainer’s leasing fleet, were 140,2 cents per share Share certificates may not be dematerialised or rematerialised between Friday, 22 September 2006 and Friday, 29 September 2006, both days inclusive.
(June 2005: 185,0 cents per share).
« Consolidated gearing ratio was 162% (30 June 2005: 193%). There is no longer any debt at the centre. CAPITAL RESTRUCTURING AND VALUE ENHANCING INITIATIVES
* Interim dividend of 20 cents per share declared (2005: 10 cents per share). Investors are referred to the separate announcement on capital restructuring and value enhancing initiatives which appears elsewhere in this publication.
TEXTAINER ON BEHALF OF THE BOARDS
« Net profit for the half year was US$25,4 million (2005: US$30,8 million). NI JOWELL CHAIRMAN TRENCOR LIMITED
« Average utilisation of the container fleet under management for the six months to 30 June 2006 was 89,8% (June 2005: 92,4%). Spot utilisation at 30 June 2006 was 91,9% C JOWELL CHAIRMAN MOBILE INDUSTRIES LIMITED
(June 2005: 92,8%). 24 AUGUST 2006
* 66,8% of the 1,2 million TEU (twenty foot equivalent unit) under management at 30 June 2006 was on long-term lease. Directors:
« Acquired the rights to manage Gateway’s fleet of 315 000 TEU with effect from 1 July 2006, increasing the total managed fleet to 1,5 million TEU, making it the largest lessor- Trencor: NI Jowell” (Chairman), HR van der Merwe* (Managing), HA Gorvy, JE Hoelter (USA), C Jowel, JE McQueen*, DM Nurek, E Oblowitz (*executive)
: Mobile: C Jowell (Chairman), HA Gorvy, NI Jowell, E Oblowitz (all non-executive)
operated fleet in the world. . X )
Secretaries to Trencor and Mobile: Trencor Services (Pty) Ltd
TRENSTAR Registered Office: 1313 Main Tower, Standard Bank Centre, Heerengracht, Cape Town 8001
« Loss for the half year was US$4,7 million (2005: loss US$4,4 million). Transfer Secretaries: Computershare Investor Services 2004 (Pty) Ltd, 70 Marshall Street, Johannesburg 2001 (PO Box 61051, Marshalltown 2107)
« Revenue for the half year was US$29,5 million (2005: US$25,6 million). Sponsors: Rand Merchant Bank (A division of FirstRand Bank Ltd)
« Trencor continues to review alternatives for the future of TrenStar. THESE RESULTS CAN BE VIEWED ON THE WEBSITES: WWW.TRENCOR.NET AND WWW.MOBILE-INDUSTRIES.NET
CONDENSED INCOME STATEMENTS for the six months ended 30 June 2006 CONDENSED BALANCE SHEETS at 30 June 2006
TRENCOR MOBILE TRENCOR MOBILE
UNAUDITED AUDITED UNAUDITED AUDITED UNAUDITED AUDITED UNAUDITED AUDITED
6 MONTHS YEAR ENDED 6 MONTHS YEAR ENDED 30 JUNE 31 DECEMBER 30 JUNE 31 DECEMBER
ENDED 30 JUNE 31 DECEMBER ENDED 30 JUNE 31 DECEMBER RMILLION 2006 2005 2005 2006 2005 2005
R MILLION 2006 2005 2005 2006 2005 2005 Assets
Revenue (including exchange differences) (Note 2) 1156,3 12445 2099,6 4,0 39 8,0 Property, plant and — 73607 69818 63152
Continuing onerations assets and goodwill 114,8 38,7 44,6
tinuing op in associate 0,3 03 03 1076,3 895,0 932,7
Trading profit 340,2 3473 7496 3,5 31 67 | in convertible in associate 357,0 2643 2719
Realised and unrealised exchange gains/(losses) 2371 3716 260,5 Other i 35,7 237 30,4
ion of long-term receivables, included in revenue, excluding valuation \ 236,2 388,0 2721 \ Long-term loans 8,3 254 24,6
Translation of borrowings ‘ 0,9 (164) (11.6) ‘ Net investment in finance leases 278,8 186,9 1804
- - - Participation in export partnerships 4,0 52 42
Net long-term valuation ad (85,3) (114,9) (18,1) Long-term recei 1296,4 14095 12405
Increase due to translation of dollar amount [ (853) (1149) 85,0)] Defered taxation_ 17,0 1973 1517
Reduction in valuation adjustment ‘ _ _ 66,9 ‘ Derivative financial instruments 61,8 - 28,8
- - - Total non-current assets 9273,8 8863,6 8016,5 1437,3 11645 12088
Fair value - convertible d 85,1 652 728 Current assets (Note 8) 1550,1 11497 1366,1 8,0 82 89
of plant and equi (5,5) - (31) Total assets 10 823,9 100133 9382,6 14453 1172,7 12177
Profit from operations 486,5 604,0 988,9 88,6 68,3 795 Equity : i
Netinterest expense (Note 3) (116,5) (1303) (240,8) Share capital and premium 183,9 177,7 1792 66,5 66,5 66,5
Reserves 21251 17275 1810,3 1247,0 9723 1017,6
Interest expense (131,7) (137.8) (2715) (4,0 (38) () Equity attributable to equity holders of the parent 2309,0 19052 19895 13135 10388 1084,1
Interest income 15,2 75 30,7 Minority interest 1019,3 768,3 8244
Share of profit of associate company 100,4 137,2 2044 [?;Z:I?t?e?y 33283 26735 28139 U5iEk3 gy )
Exceptional items (Note 4) 0,8 - (4.,5) (3,8) (12) 18 Convertible debentures 260,5 260,5 260,5 127,6 127,6 127,6
Profit before tax 370,8 4737 7436 181,2 200,5 278,0 Interest-bearing borrowings 5126,7 51067 46615
Income tax (expense)/credit (62,8) (90,1) (112,0) - 0,2 0,3) Amounts attri to third parties in respect of long-term receivabl 259,6 289,2 2585
Profit after tax from continuing operati 308,0 3836 6316 181,2 200,7 2717 Derivative financial instruments 2,9 88 26
Discontinued operations Deferred taation 3217 314 296,6 3.2 52 34
Profit for the period from discontinued operations after tax (Note 5) - 50 53 g?]‘imﬁ:‘::;':(l;\?st'gtgs ? :Z;‘: ? gjgg 15 ggg; 132’: 135'? 13;’2
Prfit for th perid 308,0 3686 636,9 181,2 2007 ey Total liabilties 7495,6 73398 6566,7 131,8 1339 1836
Attributable to: Total equity and liabilities 10823,9 100133 9382,6 14453 1172,7 12177
Equity holders of the parent 2145 290,8 4341 181,2 200,7 271,7
Minority interest 93,5 978 202,8 Capital iture incurred during the period 482,4 7227 816,4
308,0 3886 636,9 181,2 2007 2777 Capital i ! I itted and authorised, but not yet incurred 142,9 76 32
Market value of listed 14,5 8,0 10,8 2217,6 13230 1804,1
Number of shares in issue (milion) 156,5 1553 1556 897,8 8978 8978 Dirctors' valuation of unlisted 22 157 196
- — — Ratio to aggregate of total equity and convertible debentures:
Weighted average number of shares in issue (million) 155,8 154,3 155,0 897,8 897,8 897,8 Total liabiltes excluding convertible debentures (%) 201.6 2413 205.2
Basic earnings per share (cents) Interest-bearing debt excluding convertible (%) 162,1 193,1 168,5
Entity as a whole 137,7 1885 280,1
Continuing operations 131,7 185,2 276,7 20,2 224 30,9 CONDENSED STATEMENTS OF CHANGES IN EQUITY for the six months ended 30 June 2006
Discontinued operati - 33 34 TRENCOR MOBILE
Diluted earnings per share (cents) UNAUDITED AUDITED UNAUDITED AUDITED
- 6 MONTHS YEAR ENDED 6 MONTHS YEAR ENDED
E”m_y asawhole 7.8 1592 2384 ENDED 30 JUNE 31 DECEMBER ENDED 30 JUNE 31 DECEMBER
Continuing 17,9 156,5 2356 172 190 265 R MILLION 2006 2005 2005 2006 2005 2005
Disconti i - 27 28 Balance at the beginning of the period 2813,9 20354 20354 1084,1 7748 7748
Headline earnings per share (cents) (Note 6) 130,3 1747 262,3 20,0 21,4 293 Proceeds on issue of shares 4,7 6,9 84 - - =
Diluted headline earnings per share (cents) M7 1477 2239 16,5 18,2 25,1 M in distributable reserves 169,0 272,3 3964 165,0 193,8 2594
Adjusted undiluted headline earnings per share (cents) (Note 6) 140,2 185,0 2813 Net profit for the period 2145 290,8 4341 181,2 200,7 211,7
Period-end rate of exchange: SA rand to US dollar 7,10 6,65 6,310 As previously reported \ 2816 1312 |
Average rate of exchange for period: SA rand to US dollar 6,31 6,23 6,325 Restatement (refer note 10) ‘ 92 69,5 |
Dividends paid (46,7) (18,5) (34.1) (20.6) (8.1) (14.8)
CONDENSED CASH FLOW STATEMENTS for the six months ended 30 June 2006 Transfers to/(from) non-distributable reserve
TRENCOR MOBILE Loss/(Gain) on dilution of invest in idiari 1,2 - (3,6)
UNAUDITED AUDITED UNAUDITED AUDITED Loss/(Gain) on dilution of i in associate 38 12 (1,8)
6 MONTHS YEAR ENDED 6 MONTHS YEAR ENDED Loss/(Gain) on dilution of associate’s interest in subsidiaries 0,6 - a7
ENDED 30 JUNE 31 DECEMBER ENDED 30 JUNE 31 DECEMBER - —
RMILLION 2006 2005 2005 2006 2005 2005 in non-distributable reserves 145,8 1414 102,5 64,4 702 499
Cash from/(utilised by) operati 834,2 4767 10484 6,3 (18) (66) g”_"e”lcy nslati d‘“‘”e_fics‘s s ‘42': 13% 3:‘7‘
. air-value - available-for-sale A | X
In.1e.rest received 152 15 S07 L0 ) S Transfer (to)/from distributable reserves (see above) (1,2) - 36 4.4 (1,2) 35
Dividends received - - - 21,9 88 16,1 Share based payments 0.6 13 18
Interest paid (159,6) (156,6) (327.6) (4,0) (38 @1 Share of net increase in non-distributable reserves of associate 68,8 74 464
Dividends paid (32,4) (185) (34,1) (20,6) 1) (14,8) o in minorty interest 19,9 2175 9712
Dividends paid to minorities (46.7) (294) (46.9) Share of profit for the period 93,5 978 202,8
Tavation paid (19,8) (24.) (40.0) (©.7) (12) (3) As previously reported \ 87.0 \
Net cash inflow/(outflow) from operating activities 590,9 255,6 630,9 6,9 (2.2) (83) Restatement (refer note 10) ‘ 108 ‘
Cash flows from investing activities (425,4) (937,2) (1173,9) - - - Increase in minority i in subsidiary 12 347 04
Cash flows from financing activities (52,7) 689,8 767,9 - - - Currency ion differences 115,0 1084 636
Net increase/(decrease) in cash and cash equi before exchange rate changes 112,8 8,2 2249 6,9 (2.2) (83) Allocation of share based payment reserve 0,2 - 09
Net cash and cash equi at the beginning of the period 7101 4397 4397 1,0 93 93 Amount arising on changes in i 74 6,0 8,0
Effects of exchange rate changes on cash and cash equival 100,2 719 455 Dividends (32,4) (29.4) (46,5)

Net cash and cash equi at the end of the period 923,1 5198 710,1 79 71 1,0 Balance at the end of the period 3328,3 26735 28139 1313,5 1038,8 1084,1




unaudited for the six months ended 30 June 2006 and Declaration of Dividends

NMOINES 12 CONDIENE A AINANE A SUATEN SIS e ser 2 Bl In order to provide a better appreciation of the results of the group’s activities, condensed income statements and balance sheets are also presented in US

1. These consolidated condensed interim financial statements have been prepared in accordance with International Financial Reporting Standards. The accounting policies used in the preparation of the dollars, as virtually all of the group’s revenue and assets and much of its expenditure are denominated in that currency. The amounts stated in US dollars
financial statements are consistent with those used in the annual financial statements for the year ended 31 December 2005. have been prepared by management and are unaudited

TRENCOR MOBILE

UADITED AUDITED JNALDITED DD UNAUDITED TRENCOR CONDENSED INCOME STATEMENT IN US DOLLARS for the six months ended 30 June 2006
6 MONTHS YEAR ENDED 6 MONTHS YEAR ENDED
ENDED 30 JUNE 31 DECEMBER ENDED 30 JUNE 31 DECEMBER TRENCOR
RMILLION 2006 2005 2005 2006 2005 2005 UNAUDITED UNAUDITED
2. Revenue 6 MONTHS YEAR ENDED
Goods sold and services rendered 74,3 345 126,9 ENDED 30 JUNE 31 DECEMBER
Leasing income 7762 7470 15529 USS MILLION 200 2005 2005
" fees M5 547 97.9 Revenue 149,3 152,6 3056
Finance income 28,1 203 49,8 4,0 39 8,0 C
920,1 856,5 18275 4,0 39 8,0 Trading profit 54,8 56,3 179
Realised and unrealised exchange differences 236,2 388,0 2721 Exchange gains arising on i 3,0 16,0 12,0
1156,3 12445 2099,6 4,0 39 8,0 Net long-term recei valuation adj - - 9,0
3. Netinterest expense i of plant and equi (0,9) - (0,5)
Interest expense 131,7 137,8 27115 Profit from i 56,9 723 1384
- Textainer 97,1 84,6 176,6 Net interest expense (18,5) (21,0) (38,1)
- TrenStar 58,9 438 1033 Interest expense (20,9) (221) 43,0)
- Other 81 103 198 Interest income 24 1,1 49
~ Net realised and unrealised gains on derivative financial instruments (32,4) (0,9) (28,7)
Exceptional items 01 - 0,7)
Intrest income (15.2) r8) (0.0 Profit before taxation 38,5 51,3 99,6
- Tedainer (8.8) @8 (63) Income tax expense 1) (7.6) (12,7)
- Otfer (6.4) 41 238) Profit after tax from continui i 34,4 437 86,9
116,5 130,3 2408 Di ; _ 08 09
4 onal items Profit for the period 34,4 4“5 87,8
Net (loss)/gain on dilution of interest in idiari (1,2) - 3,6 Atributable to:
Premium paid on shares by a subsidiary from participants in a share option plan (0,1) - (8,3) Equity holders of the prent 195 %8 557
Profit on disposal of investment 2,1 - 02 e ’ s
(Loss)/Gain on diluion of investment in associate 3.8) 12 18 Minority interest 148 157 321
08 - 45) (3.8 (12) 18 44 M5 LA
5. Di i ions - container
Profit before taxation _ 7.1 62 Number of shares in issue (million) 156,5 155,3 1556
Income tax - 2.1 09 Weighted average number of shares in issue (million) 155,8 1543 155,0
Net profit after taxation - 5,0 53 Basic earnings per share inui i (US cents) 12,6 18,7 354
6. Headline earnings Diluted earnings per share p (US cents) 114 16,4 30,3
Profit attri to equity holders of the parent entity 2145 290,8 4341 181,2 200,7 2777 Headline earnings per share (US cents) 11,4 16,5 33,1
Impairment of plant and equi 3,1 - 23 Diluted headline earnings per share (US cents) 10,5 14,6 284
Net profit on sale of property, plant and equi (13,8) (16,3) (26,8) Adjusted undiluted headline earnings per share (US cents) 13,0 18,1 36,1
Exceptional items (Note 4) (0.8) - 45 g il2 (1.8) Period-end rate of exchange: SA rand to US dollar 7,10 6,65 6310
Discontinued operations (Note ©) - (60 63) Average rate of exchange for the period: SA rand to US dollar 6,31 623 6,325
Minority share of items - - 23) Trading profit from conti D comprises:
share of headline earnings adj of associate (5,4) (10,1) (13,0) Textainer 180 5.4 1091
Headline earnings 203,0 269,5 406,5 179,6 191,8 262,9 TrenStar 43 25 69
Weighted average number of shares in issue (million) 155,8 1543 155,0 897,8 897,8 897,8 : -
Headline earnings per share (cents) 130,3 174,7 262,3 20,0 214 29,3 Other 25 (18) 18
Adjusted undiluted headline earnings 54,8 %63 e
Circular 07/02 issued by The South African Institute of Chartered Accountants requires that profits and losses on the sale of property, plant
and equipment be excluded from the calculation of headline earnings. The directors consider that, given the nature of Textainer’s business
model, this treatment of profits and losses on sales of containers from its leasing fleet is not appropriate for a proper understanding of the
results of the group. Accordingly, adjusted undiluted headline earnings per share, which includes profits and losses on the sale of containers,
is also presented for information.
Headling earnings (as above) 23,0 %95 40,5 UNAUDITED TRENCOR CONDENSED BALANCE SHEET IN US DOLLARS at 30 June 2006
Profit on sale of containers 15,4 16,0 295
Adjusted undiluted headline earnings 218,4 2855 436,0 SAUDITED TRENCOR JNAUDITED
Adjusted undiluted headline earnings per share (cents) 140,2 185,0 2813 30 JUNE 31 DECEMBER
7 reporting US$ MILLION 2006 2005 2005
Revenue Assets
Continui i Property, plant and equipment 1036,7 1049.9 1000,8
Containers - finance (including exchange differences) 264,5 380,9 2926 Long-term receivables 182,6 2120 1966
Containers — owning, leasing and 672,3 682,5 13942 Otther non-current 2552ts 8.9 0 730
Mobile asset services 218,9 180,5 4115 ! i,
Other 0,6 06 13 Total non-current assets 1306,2 13329 12704
1156,3 12445 2099,6 Current assets 218,3 1729 216,5
Profitfrom i Inventories 33 17 47
Continuing Trade and other receivables 85,0 93,0 99,3
Containers - finance 176,7 2698 2832
Containers — owning, leasing and 297,3 3453 686,7 Cash and cash equivalents 130,0 82 125
Mobile asset services 274 153 43,8 Total assets 1524,5 1505,8 1486,9
Other (14,9) (26,4) (24,8) Equity
8. Current 4563 8040 %83 Equity attributable to equity holders of the parent 325,0 286,6 3154
: Inl‘ll:::] :::m 237 114 206 Minority interest 143,6 1155 130,6
Trade and other recei 594,1 6185 6103 0,1 02 06 Total equity 468,6 4021 446.0
Income tax 9,2 - 16,1 - 0,9 - Liabilities
Amount owing by affiliated company - - 73 Convertible debentures 36,7 392 413
Cash and cash equi 9231 5198 7104 19 7 1.0 Interest-bearing borrowings 7221 767,9 7387
Restricted cash balances 3104 189.7 2143 Amounts attributable to third parties in respect of long-term receivables 36,6 435 41,0
Unrestricted cash balances 612,7 330,1 495,8 79 71 1,0 Derivativ fivangial instruments v 13 o
P 15501 11497 13661 50 8 89 Deferred taxation 46,2 498 470
9. Current liabilities
Trade and other payables 663,2 662,2 4244 1,0 08 19 Total non-current liabilities 842,0 901,7 8684
Provisions 66,4 574 58,6 Current liabilities 213,9 202,0 1725
Income tax 65,3 37 609 - 03 07 Trade and other payables 112,0 1139 86,2
Current portion of interest-bearing borrowings 689,1 559,1 506,3 Current portion of nterest-bearing borrowings 971 8.1 802
Deferred income 34,1 26,8 254
Short-term borrowings 0,1 - 134 Short-term borrowings - - 21
1518,2 13432 1089,0 1,0 1,1 26 Deferred income 4.8 40 40
10. ing changes Total liabilities 1055,9 11307 1040,9
G ive information at 30 June 2005 has been restated to take into account the following changes which were reported at 31 December 2005: Total equity and liabiities 15245 15058 14869
Trencorl ; - - Ratio to aggregate of total equity and convertible debentures:
Change in treatment in respect of interest rate swap
Mobile Total liabilities excluding convertible debentures (%) 2017 2412 2051
The fair value adj relating to the i in i s ised in the income and ing for the changes in Trencor's earnings referred to above. Interest-bearing debt excluding convertible debentures (%) 162,1 1931 168,5
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